Accounting 131 – Final Exam

Summer 2005
Comprehensive Multiple Choice (2 points each) – 80 points
	Chapter
	Conceptual
	Problems
	Key Topics (Note: NO RATIOS)

	1
	2
	0
	Financial statement elements

Assumptions and principles

	2
	4
	0
	Objectives of financial reporting

Classified balance sheet

	3
	3
	0
	Transaction analysis 
Journal entries, General ledger & Trial balance

	4
	3
	1
	Adjusting journal entries
Closing journal entries 

	5
	2
	2
	Perpetual inventory accounts
Periodic inventory accounts

Parts of multiple step income statement

	6
	1
	3
	Inventory cost flow assumptions
Determining goods to be included in inventory

	7
	2
	1
	Internal control objectives & procedures
Bank reconciliation

	8
	2
	2
	Allowance method for uncollectibles
Recording notes receivable & interest

	9
	1
	3
	Determining cost of long-lived assets
Depreciation methods

Change in depreciation

Disposal of plant & equipment

	10
	1
	3
	Debt financing advantages & disadvantages
Balance sheet classification of debt

Bond issuance, interest & amortization

	11
	3
	1
	Common & preferred stock disclosures
Stock dividends & stock splits

Treasury stock

	
	24
	16
	


Chapter 11 Problems – 20 points
Fill-in – Stockholders’ Equity Section – 7 items


  7 points

Journal Entries – Stockholders’ Equity Transactions –




6 entries





13 points
