ITK 115 Lab – Creating a model for real data in Vensim.
Consider the following data on the average price of desktop computer from years 1998 – 2009.
	Year
	Average Price

	1998
	1600

	1999
	1400

	2000
	1250

	2001
	1175

	2002
	1075

	2003
	1000

	2004
	950

	2005
	925

	2006
	850

	2007
	800

	2008
	750

	2009
	729



Enter the data into Vensim (as we did in class)
[image: ]
Create a model named Computer.mdl to approximate the actual price, over time. Create a custom graph showing the actual price and model price.
[image: ]		

Use a binary search to find a reasonable rate of decrease in price (only one value – not an IFTHENELSE)
Start with the rate of 0.05 (low) and 0.10 (high)
LEFT Graph using 0.05…model price is above the actual price, which means the percentage of price that is being deducted is too low.
[image: ]	 [image: ]
RIGHT Graph using 0.10…model price is below the actual price (for the most part), which means the percentage of price that is being deducted is too high.

	Value of rate of decrease in price
	HIGH OR LOW

	0.05
	Low

	0.10
	High

	
	


Continue filling in the table until your graph looks similar to the one below. BE SURE TO USE A BINARY SEARCH and DO NOT ROUND.
[image: ]
Submit this document and Computer.mdl to Blackboard when you are finished.
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